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By Peter Kraut

XIMEN MINING: FINDING A NEW MINE 
IN AN OLD MINE

imen Mining Corp. (TSXV:XIM; 
OTCQB:XXMMF; FRA:1XMA), 
which is positioning itself to 
be British Columbia’s next 
significant gold producer, has 
been firing on all cylinders.

No industry or individual business has 
succeeded in escaping the challenges 
posed by the Covid-19 global pandemic.  
But the best-managed companies have 
either doubled down their efforts or 
found underlying opportunities.

In the case of Ximen, it’s clearly been 
full steam ahead.

What the company’s management 
has accomplished over the past four 
months is nothing short of remarkable.  
But you don’t have to take my word for 

it.  A quick glance at its share price, the 
voice of the market, says it all.

While the average junior gold stock is 
barely break-even since late February, 
XIM has powered higher by 30%, and 
nearly doubled since its March lows.

That’s a clear testament to the 
outstanding work being done to 
advance this exceptional junior gold 
company.  There have been a lot of 
developments in recent months, so 
here’s what you need to know.

KENVILLE’S ROAD TO PRODUCTION

Kenville is Ximen’s shortened path to 
production and self-funding.  Over half 
of the property is so far unexplored, 
yet management is confident that 

the current gold trend likely extends 
throughout the area.  By exploiting 
the high-grade veins with the latest 
technology, Kenville can become a 
high-grade gold mine.

With the underground development 
and drilling program permitted, the 
current exploration permit is being 
amended to accommodate a planned 
10,000 tonne bulk sample.  In the 
early stages of accumulating the 
bulk sample, the company plans to 
submit for a small mines permit.  That 
will facilitate a smooth transition to 
continuous production at Kenville, 
leading to self-funding.

To that end, Ximen has started 
discussions with Golden Dawn Minerals 
to use its mill facility in Greenwood, 
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SOUTHERN SILVER – With an experienced Management/Technical team and a Board of Directors with a history of

 success, now advancing the 345 sq.km, High-Grade Ag-Zn-Pb Polymetallic Cerro Las Minitas project in Durango, Mexico, to a 
potential production decision.

May 2019 Mineral Resource Estimate (175g/t AgEq cut-off)  
INDICATED: 134Mozs AgEq; 37.5Mozs Ag, 40Mlbs Cu, 303Mlbs Pb, 897Mlbs Zn; and
INFERRED: 138Mozs AgEq; 45.7Mozs Ag, 76Mlbs Cu, 253Mlbs Pb, 796Mlbs Zn 

■ Current Discovery Cost = $0.07 / oz AgEq or $0.005 /lb ZnEq

■ 133 drill holes, 59,000 metres, US18.5M spent in acquisition and exploration to date

■ Continued success in transitioning our exploration targets into additional Mineral Resources

■

■ Completion of recent Lock-cycle metallurgy work has successfully identified highly saleable Pb, Zn, Cu concentrates
■ Strong high-grade resource growth projection (+350MOZS AGEQ): +30MT Grading 80-120G/T and 4-8% Pb/Zn

De-risking project with continued Engineering and Metallurgy work

Oro Cu-Mo-Au Project, New Mexico, USA:  

■ Cu-Mo-Au Porphyry Target – multiple drill-ready targets within a six sq.km  alteration footprint

■ Z-TEM survey over entire property completed and evaluated, additional claim staked

EXPERIENCED MINEFINDERS DEVELOPING SHAREHOLDER VALUE
THROUGH EXPLORATION AND DISCOVERY IN MEXICO

SOUTHERN TO ACQUIRE 100% OF THE CERRO LAS MINITAS PROJET
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XIMEN MINING: FINDING A NEW MINE 
IN AN OLD MINE

BC, to process gold feed material from 
the Kenville Gold Mine.  This permitted 
200 tonne/day mill, on care and 
maintenance since 2009, can facilitate 
the transition to production while 
avoiding a major capital expenditure.

In late May Ximen received encouraging 
news about Kenville.  Test work on 
ore material submitted showed an 
exceptionally good response to gravity 
and flotation treatments, providing for a 
combined recovery of 99% of contained 
gold and 96% of contained silver.

With Kenville’s recent 257 Level 
portal refurbishment in the works, 
development is now in high gear.  
Historical resources (not considered 
by Ximen as current resources or 
reserves), show high grade material in 
close proximity to the 257 level.  Once 
the portal has been completed, a new 
decline will be started, with permitting 
well advanced and currently being 
reviewed by regulatory authorities.

Thanks to numerous positive aspects, 
these permits are expected within months.  

Water drainage is excellent, waste rock 
is non-acid, underground excavations 
should benefit from good geotechnical 
stability, and power is sourced directly 
from the local hydro-grid.
 

AMASSING LAND IN SOUTHERN BC

In late March, just as the Covid-19 was 
becoming a serious issue in North 
America, Ximen announced it had 
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completed significant acquisitions in 
the Nelson Gold Camp.  In total, 13,667 
hectares were acquired from seven 
separate groups near the Kenville 
mine, bringing the total holding to 
14,234 hectares.

 Caption: Satellite image showing Ximen’s Nelson Gold 
Camp holdings.

In early June, Ximen announced it had 
acquired 100% interest in a property 
covering several historic gold-silver 
mines and prospects near Ymir in 
southern BC.  The new property consists 
of 11 mineral claims over approximately 
1,600 hectares.  A 2005 estimate of a 
tailings deposit near the historic Wilcox 

mine shows a resource potential with 
an average grade of 3.09 g/tonne gold.  
Shortly thereafter three new claims 
adjoining the Ymir property were 
acquired, covering about 2,294 hectares.  
Previous helicopter-borne geophysical 

surveys pointed to a mineralized trend. 

Ximen has also just acquired royalties 
on Greenwood Camp properties, further 
demonstrating the underlying value it 
sees in those properties.  These include 
a 3% net smelter royalty (NSR) on the 
Golden Crown and May Mac Properties, 
as well as a royalty on material processed 
in the May Mac Boundary Falls mill.  The 

Golden Crown property in question 
has a resource disclosed by Golden 
Dawn Minerals in 2017, consisting of 
163,000 tonnes at 11.09 g/tonne gold 
and 0.56% copper Indicated, plus 42,000 
tonnes at 9.04 g/tonne gold plus 0.43% 
copper. (Updated Preliminary Economic 
Assessment on The Greenwood Precious 
Metals Project, Greenwood, British 
Columbia, Canada, Effective Date: May 
5, 2017, Prepared for Golden Dawn 
Minerals Inc. By P&E Mining Consultants 
Inc., filed on SEDAR June 19, 2017).

Prior to these royalties, Ximen also 
acquired 6 mineral claims totaling 
380.6 hectares, for a current total of 
17,152 hectares in the Greenwood area.  
In order to press forward with 
consolidating its holdings in these 
historic mining camps, management is 
planning to keep pursuing additional 
property acquisitions.

ADVANCING THROUGH 
EXPLORATION

The Amelia Gold Mine project, near 
Mt. Baldy in southern B.C., has a long 
history of mining and exploration as 
far back as the late 1800s.  The Cariboo-
Amelia produced 124,452 tonnes of 
ore, including over 80,000 ounces of 
gold (average grade 24.68 g/t) and over 
32,000 ounces of silver.  

Given that solid history, Amelia has 
strong potential.  That’s why Ximen 
announced prospecting and mapping 
has just started on this property, with 
the goal of generating new targets 
for trenching and drilling to facilitate 
permitting for drilling later this season.  
Most of the Amelia Property has never 
been explored by modern methods, 
providing tremendous potential for a 
significant discovery on the Cariboo-
Amelia vein below historical mine 
workings and along strike, in addition 
to parallel vein structures.

But there’s also the Brett Gold property 
near Vernon, B.C., located in an 
epithermal gold district.  Historical 
intercepts include up to 168 g/t over 1.3 
m core length, with visible gold being 
common. In 1995–96, 291 tonnes of 
surface trench samples graded at 28 g/t 
gold and 64 g/t silver.

Ximen is planning a drone-based 
magnetometer survey over part of this 
property.  
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The aim is to potentially extend a 
previously identified northwest-
trending magnetic low anomaly 
further to the west.

As you can see, Ximen will be active 
not only with field work this summer 
to advance exploration and resource 
definition but also with Kenville, its 
most direct path to production and 
self-sufficiency. 

And that’s the hallmark of a truly 
successful explorer/developer.  
Throughout the Covid-19 pandemic, 
Ximen has chosen to plow forward 
on all fronts:  property acquisition, 
exploration, and mine development.

Chris Anderson, CEO of Ximen Mining 
Corp. recently summarized it best, 

Now that we have 
completed this part of 

our acquisition plan, we 
will move forward at Kenville as 
planned to start mining. As early 

as next week we’ll have boots 
on the ground, and the crew will 
begin refurbishing the Kenville 
mine portal before building the 
portal for the new decline. As 

soon as this part is finished, we 
can start cracking rock. The most 

exciting time for Ximen 
Mining starts right now!

MENTION 
PRIORITY CODE:

049577

ATTEND FREE! at www.LasVegasMoneyShow.com or Call 800-970-4355!
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