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Disclaimer
This presentation contains, or incorporates by reference, “forward-looking information” within the meaning of applicable Canadian securities legislation. Forward-looking information may
include, but is not limited to, statements with respect to the future performance of Nobel Resources Corp. (“Nobel” or the “Company”), Nobel’s mineral properties, the future price of
gold, copper and other metals, the mineralization of the Company’s properties, results of exploration activities and studies, the realization of mineral resource estimates, exploration
activities, costs and timing of the development of new deposits, the results of future exploration and drilling, management’s skill and knowledge with respect to the exploration and
development of mining properties in Chile, the Company’s ability to raise adequate financing; government regulation of mining operations and exploration operations, timing and receipt
of approvals and licenses under mineral legislation, the Company’s local partners, and environmental risks and title disputes. In certain cases, forward-looking statements can be
identified by the use of words such as “plans”, “expects”, “is expected”, “budget”, “scheduled”, “estimates”, “forecasts”, “intends”, “anticipates” or “believes”, or variations (including
negative variations) of such words and phrases, or state that certain actions, events or results “may”, “could”, “would”, “might” or “will” be taken, occur or be achieved.
Forward-looking statements involve known and unknown risks, uncertainties and other factors which may cause the actual results, performance or achievements of Nobel to be
materially different from any future results, performance or achievements expressed or implied by the forward-looking statements. Such factors include, among others, risks associated
with the Company’s dependence on the Algarrobo IOCG project (the “Project’); general business, economic, competitive, political and social uncertainties; the actual results of current
exploration activities; risks associated with dependence on key members of management; currency fluctuations (particularly in respect of the Canadian dollar, the United States dollar
and the rate at which each may be exchanged for the others); uncertainty in the estimation of mineral resources, exploration and development risks; infrastructure risks; inflation risks;
defects and adverse claims in the title to the projects; accidents, political instability, insurrection or war; labour and employment risks; changes in government regulations and policies,
including laws governing development, production, taxes, royalty payments, labour standards and occupational health, safety, toxic substances, resource exploitation and other matters;
delays in obtaining governmental approvals or financing or in the completion of development or construction activities; insufficient insurance coverage; the risk that dividends may never
be declared; and liquidity and financing risks related to the global economic crisis. Although Nobel has attempted to identify important factors that could cause actual actions, events or
results to differ materially from those described in forward-looking statements, there may be other factors that cause actions, events or results to differ from those anticipated, estimated
or intended. Forward-looking statements contained herein are made as of the date of this presentation. There can be no assurance that forward-looking statements will prove to be
accurate, as actual results and future events could differ materially from those anticipated in such statements. Accordingly, readers should not place undue reliance on forward-looking
statements due to the inherent uncertainty therein.
Information in this presentation relating to other companies are from their sources believed to be reliable but that have not been independently verified by the Company. Note that
sampling results are not necessarily representative of mineralization on the Project. Readers are cautioned that these potential grades are conceptual in nature; there has been
insufficient exploration by Nobel at the Project to define a mineral resource or mineral reserve estimate; and it is uncertain whether further exploration will result in any targets being
delineated as a mineral resource or mineral reserve estimate.
DISCLOSURE FOR U.S. INVESTORS: The securities described herein have not been and will not be registered under the U.S. Securities Act 1933, as amended (the "U.S. Securities
Act") or any U.S. state securities laws. Accordingly, the securities described herein will not be offered or sold in the United States except in reliance on exemptions from registration
provided under the U.S. Securities Act and the rules thereunder. Securities may not be offered or sold in the United States absent registration with the Securities and Exchange
Commission or an exemption from such registration. Under no circumstances is this presentation or the information contained herein to be construed as a prospectus, offering
memorandum or advertisement, and neither any part of this written or oral presentation nor any information or statement contained herein or therein shall form the basis of or be relied
upon in connection with any contract or commitment whatsoever. This presentation should not be construed as legal, financial or tax advice to any investor, as each investor’s
circumstances are different. Readers should consult with their own professional advisors regarding their particular circumstances. There are certain risks inherent in an investment in
the securities of the Company that prospective investors should carefully consider before investing in the securities of the Company
Unless otherwise indicated, the scientific and technical information in this presentation has been reviewed and approved by each of Mr. Vernon Arseneau, P. Geo, Director of the
Company and Mr. David Gower, P.Geo, President and Director of the Company, Qualified Persons as defined by National Instrument 43-101 of the Canadian Securities Administrators.
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Nobel Resources Iron Oxide Copper-Gold (IOCG) Project
A compelling investment opportunity
2
1

 Chile is a top mining
jurisdiction
 Located within 25km of port
 Smelter, plant and mill within
45km of Copiapó

IOCG Project
 Algarrobo is an extensively
mineralized IOCG with
significant large-scale
potential
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Right to acquire 100% of the
Algarrobo IOCG Property
(the “Property“)

High Grade
 Near-surface, high grade
mineralization with necessary
permitting in place
 Small-scale mining ongoing
on the Property

Strategically Located

5

Production
 Past production of >800,000
tonnes at +12% copper
 Mineralized stockpile below
12% Cu cut-off grade

3

Major Belt
 World-class IOCG deposits
within belt
 Major Candelaria deposit
60km south, with similar
geology

6

Management Team
 Historically underexplored and
undercapitalized
 Proven leadership to develop
project
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Capital Structure

Positioned for strong growth
 Fully-funded for exploration program

Current Capital Structure
(as of March 24, 2021)
Common Shares Outstanding
Options

3,775,000

Subscription Receipts
Warrants

Share Price (C$)
Market Capitalization (C$)
Cash (C$)(1)

April 2021

22,020,000
1,907,400

Fully-Diluted Shares Outstanding

Investor Presentation

41,712,500

69,414,900

C$0.40
C$25.5 million
~C$9 million

(1)

Includes capital from subscription receipts.

 Nobel to complete go-public Reverse
Takeover (RTO) on TSXV in Q1 2021
 Excellent opportunity for investors to
obtain a position in an advanced, highgrade copper-gold project, with
significant discovery potential, in an
active mining camp
 Tight capital structure with material
insider ownership and shareholder
alignment
 Exceptional grade that extends more
than 2.8km, as evidenced by a very
large-scale system at surface
 Large tonnage potential similar to Lundin
Mining’s Candelaria Mine

3

STRICTLY PRIVATE AND CONFIDENTIAL

CEO and Director – David Gower (P.Geo.)

Former Falconbridge (Glencore) Director of Global Nickel and PGM
David Gower has held Executive and Director positions with several
junior and midsize mining companies for the past 12 years, including
Director of Emerita Resources and President of Brazil Potash Corp.
David spent over 20 years with Falconbridge (now Glencore) as
Director of Global Nickel and PGM exploration and as a member of
the Senior Operating Team for mining projects and operations.
He led exploration teams that made brownfield discoveries at
Raglan and Sudbury, Matagami, Falcondo, in the Dominican
Republic, and greenfield discoveries at Araguaia in Brazil,
Kabanga in Tanzania and Amazonas in Brazil.
Mr. Gower is a Director of Alamos Gold.

Notable Management and Operations Experience
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Leadership
Lawrence Guy
Chairman

Mr. Guy is Chief Executive Officer of North 52nd Asset Management Inc. and Chair of Emerita Resources Corp. Previously, Larry
was a Portfolio Manager with Aston Hill Financial Inc. Prior to Aston Hill, Mr. Guy was Chief Financial Officer and Director of
Navina Asset Management Inc., a company he co-founded that was subsequently acquired by Aston Hill Financial Inc. Mr. Guy
has also held senior offices at Fairway Capital Management Corp., and First Trust Portfolios Canada Inc. Mr. Guy holds a
Bachelor of Arts (Economics) degree from the University of Western Ontario and is a Chartered Financial Analyst.

Jeff Glass
Director

Jeff Glass is a partner at Blakes, Cassels & Graydon LLP where he advises leading investment dealers and senior issuers on
public financings and securities regulatory matters. He also founded the Firm’s Investment Products & Asset Management
Practice. Jeff has been involved in the reformulation of the regulations and policies of the Ontario Securities Commission and has
assisted the Toronto Stock Exchange in a review of its policies and procedures for the regulation of listed entities.

Michael D. Shuh
Director

Michael leads Canaccord Genuity’s Financial Institutions Group in Canada. Before he joined Canaccord Genuity in 2017, he was
Head of Financial Institutions Investment Banking at CIBC and also worked at National Bank Financial. As well as covering
traditional financial institutions, Michael has deep expertise in structured products and special purpose acquisition corps (SPACs).
He also provides advice on raising capital and M&A to alternative financiers and FinTech companies. Michael has a Bachelor of
Business Administration Honors from the Lazaridis School of Business & Economics at Wilfrid Laurier University and a Master of
Business Administration from the Richard Ivey School of Business at the University of Western Ontario.

Vernon Arseneau
(P.Geo.)
COO and Director

Mr. Arseneau has over forty years of experience in exploration, project management and development, of which the last twentyfive have been in South America principally in Peru, Chile and Argentina. Vern spent 20 years working as exploration manager and
senior geologist for Noranda Inc. in Canada and South America. He was general manager of Noranda’s Peru office and project
manager of the El Pachon porphyry Cu-Mo project in Argentina. He has consulted on numerous base and precious metals projects
including as Vice President Exploration for Zincore Metals Inc. and was responsible for the exploration and feasibility studies of
two zinc deposits and the discovery of the Dolores Cu-Mo porphyry, Peru. More recently, he was COO of Royal Road Minerals
Ltd. exploring for gold in Colombia and Nicaragua. Vern holds a Bachelor of Science in geology.

Greg Duras
CFO

Mr. Duras is a senior executive with over 20 years of experience in the resource sector in corporate development, financial
management and cost control positions. He’s held the position of CFO at several publicly traded companies, including Savary Gold
Corp., Nordic Gold Corp and Avion Gold Corp. He is currently CFO of Red Pine Exploration. Greg is a Certified General
Accountant and a Certified Professional Accountant and holds a Bachelor of Administration from Lakehead University.

Damian Lopez
Corporate
Secretary
Investor Presentation
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Mr. Lopez is a corporate securities lawyer who works as a legal consultant to various TSX and TSX Venture Exchange listed
companies. He previously worked as a securities and merger & acquisitions lawyer at a large Toronto corporate legal firm, where
he worked on a variety of corporate and commercial transactions. Mr. Lopez obtained a Juris Doctor from Osgoode Hall and he
received a Bachelor of Commerce with a major in Economics from Rotman Commerce at the University of Toronto.
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Algarrobo IOCG Project Overview
High grade copper property in Chile

 Location: Part of coastal IOCG belt in northern Chile
ꟷ 25km from the port of Caldera on the Pacific Ocean
with access to excellent infrastructure and water
 High Grade Vein System: With bulk tonnage potential
ꟷ World-class IOCG deposits nearby including Lundin’s
large Candelaria Cu-Au-Ag mine
ꟷ 35 producers and past producers in the district
 Unexplored: No systematic exploration of 6,161 ha land
package, but ample evidence of mineralization due to
extensive mine workings
ꟷ Mining only to shallow depths of 40m – adjacent
properties mine >500m depth

Algarrobo

 Ideal Mining Environment: Low altitude, less than
1,000m above sea level, in Atacama desert (shallow sand
cover)
 Past-Production: Extensive small-scale mining with
more than 800,000 tonnes of +12% copper shipped with a
similar amount of lower-grade mineralized material
stockpiled

Investor Presentation
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Source: Algarrobo (2013) NI 43-101 Technical Report
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World-Class Mining District

Located 25km from port of Caldera accessing Pacific Ocean
 World-class and mid-size operations
throughout the district
 Six operating copper mines within 100km
 Lundin Mining’s Candelaria mine provides
proven model and indicative potential
ꟷ Candelaria is a major IOCG deposit in
the district: 2019A production of 320
Mlbs Cu and 88 Koz Au
ꟷ Algarrobo in similar geological
environment
 25km from the port of Caldera on the
Pacific Ocean
 Access to excellent infrastructure and
experienced mining personnel

Algarrobo

 Smelter, mill and plant owned by ENAMI
(Chile’s National Mining Company) in
Copiapó where current mine production
from Algarrobo is processed
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Source: Swingplane Ventures
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Exploration Overview

Unexplored with significant upside potential in 6,161 ha land package
Tenure Map for the Algarrobo Property

Above map comprised of Algarrobo (blue) and “Competitor” tenures (beige).

 Very little drilling reported and unexplored by modern
exploration methods. Limited RC program in 2009, many
holes intersected significant mineralization.
 Ongoing mining of high-grade material
ꟷ Direct shipping ore +12% copper
 Product sold to ENAMI, located 45km to the south along
mostly paved roads at Copiapó
Investor Presentation
April 2021

Source: Algarrobo (2013) NI 43-101 Technical Report

Above map a close-up of the Northeast portion of tenure map (left).

 Property permitted for small scale mining
 Historical mining on adjacent property exceed 500m depth
ꟷ Majority of workings on Algarrobo are near surface, very
few beyond 40m. Open for expansion at shallow depth.
 Veins range in thickness between 1m and up to 8m
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Extensive Mine Workings Define the Mineralized Veins
 System is characterized by 3 major vein
systems that have seen artisanal production
 Structures related to the most productive
veins can be traced for up to 2.8km within
the Property
 Nobel Geologists have identified intersecting
structures that are also mineralized
 There are 100’s of smaller veins in the
intervening areas between the large vein
systems. The area has not been evaluated
for a large bulk tonnage deposit potential
such as at Candelaria
 A property report by Codelco (2016)
estimated approximately 14MM tonnes in
the veins identified at that time (extrapolated
to 250m depth and 2m wide mineralized
interval) averaging 2.32% Cu and 0.7 g/t
Au.*
ꟷ The report indicated potential for 300%
increase based on extrapolation using
geophysical data.*
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*Algarrobo – El Roble Project, Ruben Godoy, Sr Geologist Codelco, March 2016. A qualified person, as defined in National Instrument 43-101, has not done sufficient work
on behalf of Nobel to classify the historical estimate reported above as current mineral resources or mineral reserves and Nobel is not treating the historical estimate as
current mineral resources or mineral reserves. The historical estimate should not be relied upon. The estimate is based on 415 samples taken from workings by Codelco.
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Vein and Sample Locations – Nobel Sampling Program
 Location of the veins
and samples taken by
Nobel Resources
 Note the high grade
Veta Gloria structure
more than 6km to the
southwest of the mining
area
 The intervening sand
covered expanse is
unexplored, although
mapping indicates
structures persist
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High Grade Results Confirmed by Nobel Sampling
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Au (g/t)

Cu Equiv %

SAMPLE N°

SOURCE

WIDTH (m)

TYPE

Cu%

VEIN

58148

Underground

1.20

Vein

36.22

0.80

36.82

VETA GRUESA

58140

Surface

0.50

Vein

30.77

2.05

32.31

EMILIANA

58134

Surface

0.85

Vein

24.43

0.52

24.82

MM

58141

Underground

0.50

Vein

22.94

1.09

23.76

DESCUBRIDORA

55852

Surface

0.65

Vein

0.205

27.40

20.76

DESCUBRIDORA

58150

Underground

1.10

Vein

18.11

0.99

18.85

MM

58139

Underground

0.80

Vein

16.96

2.31

18.69

DESCUBRIDORA

58109

Underground

0.40

Vein

16.37

1.64

17.60

DESCUBRIDORA

58110

Surface

0.70

Vein

14.16

3.99

17.15

DESCUBRIDORA

58112

Underground

0.40

Vein

5.773

15.00

17.02

DESCUBRIDORA

58147

Surface

0.50

Vein

16.015

0.51

16.40

VETA GLORIA

58149

Underground

2.00

Vein

14.145

2.05

15.68

DESCUBRIDORA

58143

Underground

0.45

Vein

14.07

1.79

15.41

ESTACA FALSA

58114

Underground

3.00

Vein

10.3

3.37

12.83

DESCUBRIDORA

58133

Surface

1.00

Vein

11.15

2.14

12.76

MM

58135

Surface

0.85

Vein

10.675

0.60

11.12

MM

58128

Underground

1.00

Vein

9.707

0.40

10.01

VETA GRUESA

58144

Surface

0.45

Vein

8.965

0.17

9.10

GLORIA

58130

Surface

NO

Waste

8.804

0.03

8.83

VETA GLORIA

58123

Underground

2.00

Vein

7.786

0.24

7.97

VETA GRUESA

58129

Surface

2.00

Vein

7.771

0.26

7.96

VETA GRUESA

58113

Underground

0.80

Vein

4.704

1.74

6.01

DESCUBRIDORA

55853

Surface

0.85

Vein

5.138

0.42

5.45

MM

Note: Width in the above table refers to width of the channel sample. Channel sampling is oriented perpendicular to the mineralized
structures. Cu Equivalent % calculated using 1 g/t Au=0.75% Cu.

11

STRICTLY PRIVATE AND CONFIDENTIAL

High Grade in Veins and Wall Rock Confirmed by Nobel





Sampling of mineralized wall rock adjacent to high grade veins is limited to available exposure and mineralization
generally extends beyond the sampled area.
The sampling by Nobel confirms that wall rocks adjacent to the veins are well mineralized
The local miners are focused on only the highest-grade mineralization suitable for direct smelting and as such, do not
extend the workings to the limit of the mineralized zones
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Magnetic Survey – Reduction to Pole

Descubridora – Falsa Estaca – Veta Gruesa (left map), MM Vein (right map)

Intersecting mineralized structures
Stockwork of mineralized veins mapped

Stockwork of mineralized veins mapped



Magnetic surveys are effective in mapping the mineralized structures where data exists



Complete detailed magnetic coverage of the Property, along with IP test surveys and gravity will be completed in the first
program



Areas where stockworks and intersecting mineralized structures have recently been identified and suggest bulk tonnage
potential are a priority



The Property is largely covered by sand and these surveys will effectively map the structures for drill targeting
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Mineralization

High grade copper mineralization near surface
 High grade copper mineralization in
mining face

Mineralized Mining Face

 Oxide layer typically extends to 100120 metre depth in the district
 Sulphide mineralization is being mined
to +500 metres in adjacent mines
Close-up of ore
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April 2021

14

STRICTLY PRIVATE AND CONFIDENTIAL

Considerable Exploration Potential Throughout Property
 Property occurs in southern Atacama Desert and is
largely sand covered

Outcropping Areas

 Historical production from outcropping areas
 Minimal systematic evaluation of sand covered areas
 Key producing veins have been followed over 1.3km
strike at surface, with evidence suggesting potential
for extensions up to 4.6km
 Newest mineralized structure extends at least 2.8km
on the Property
Extrapolation of Potential Vein Structure
 Extrapolation of one producing vein structure for
4.6km based on intermittent outcrops and artisanal
mine workings where it has been exposed through
the desert cover
 There are three producing veins and numerous
others that have not been mined that are described
as structures between the larger veins, typical for
IOCG deposits

Investor Presentation
April 2021

15

STRICTLY PRIVATE AND CONFIDENTIAL

Exploration and Development Strategy
 Detailed Magnetic Survey – 20m line spacing
ꟷ Effectively maps structures where covered
ꟷ In progress
 Gravity – Gradient Array IP Test
ꟷ Compliment Mag – particularly for large bulk
mineable system
 Geological and Structural Mapping
ꟷ Basic controls for drilling and trenching
 RC Drilling – 3,000m
ꟷ 60 RC holes - drilling sections of holes across the
identified stockwork areas (green on map)
ꟷ Efficient mapping tool to quickly evaluate these
targets through cover; follow-up with diamond drilling
 Diamond Drilling – 10,000m
ꟷ 70-80 drill holes ranging from 50-200m depth
ꟷ 4 initial targets for high grade: Discovery Vein, Fat
Vein, MM and Gloria vein structures
ꟷ Establish mining widths of vein plus mineralized wall
rock and build toward the initial resource estimate
ꟷ Confirm extent of high grade indicated in the workings
on the Property
ꟷ Diamond drilling in progress (results pending)

Investor Presentation
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Note: Diamond drill hole distribution and specific locations will be modified as the program progresses based on the results.
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Publicly Trading Comparables
LATAM Copper Peers

Market Capitalization (C$M) (March 25, 2021)
$887

$406

$349

$310

$198

$116

Solaris

Marimaca

Oroco

Filo

Los Andes

Regulus

Warintza

Marimaca

Santo Tomas

Filo del Sol

Vizcachitas

AntaKori

Exploration

PEA
Underway

Exploration

Resource
Estimate

PFS
Underway

Resource
Estimate

Location

Ecuador

Chile

Mexico

Chile

Ecuador

Peru

Deposit Type

Porphyry

IOCG

Porphyry

Epithermal

Porphyry

Sulphide / Porphyry

Primary Metals

Cu-Mo-Au

Cu

Cu-Mo-Au-Ag

Cu-Au-Ag

Cu-Mo

Cu-Au-Ag

0.64%

0.57%

n/a

0.31%

0.41%

0.44%

Key Project Name
Project Stage

Total Resource
CuEq(1) Grade (%)

Marimaca is geologically comparable to Nobel

Opportunity to develop Algarrobo into similar IOCG project at a
large scale within a short timeframe
Investor Presentation
April 2021

(1) CuEq conversion based on long-term consensus metal prices of US$/3.04lb Cu, US$/1,555oz Au, US$/20.42oz Ag and US$9.03/lb Mo
Source: Company filings, Bloomberg; market data as of March 25, 2021
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Nobel Contact
Please direct all inquiries to:

David Gower

CEO and Director
Email: davidpgower70@gmail.com
Phone: +1 (416) 356-4839

Investor Presentation
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Appendix

Exploration Program
Amount
Exploration Expenditures

(C$)

Geophysical Surveys:
Detailed Magnetic Survey (20m line spacing)

C$200,000

Gravity; Gradient Array IP Test

150,000

Geological / Structural Mapping

100,000

Assays

100,000

Trenching

50,000

Drilling:
RC – 3,000m
Diamond 10,000m
Land Fees (Holding + Option Payment)
G&A, Travel, IR, Audit, Listing Costs, Legal
Financing Costs
Contingency
Total
Investor Presentation
April 2021

250,000
2,300,000
300,000
1,000,000
500,000
50,000
C$5,000,000
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Appendix

Acquisition Agreement

 Nobel has the right to acquire a 100% interest in the Algarrobo IOCG Property by making
staged annual payments over 5 years as follows: US$300,000 on signing (completed);
$250,000 in 12 months; $450,000 in 24 month; $1,000,000 in 36 months; $5,000,000 in 48
months; $5,000,000 in 60 months; totaling US$12 million
 Final additional payment of $3 million due on completion of permitting and financing for a major
operation including on-site processing plant
 All payments are in US$ and are at the option of Nobel
 Upon Nobel vesting at 100% the vendor will be granted a 2% NSR on future production from
the Algarrobo IOCG Property

Investor Presentation
April 2021

21

STRICTLY PRIVATE AND CONFIDENTIAL

Appendix

Considerable Exploration Potential Throughout
 Historical workings along Major Vein #1
Decsubridora

Historical Workings on Algarrobo

 Decsubridora represents the southernmost
of the historical veins worked
 Mineralized structures are extensive with
four separate mining areas on this
structure alone
 Extensive set of surface workings evident
along surface trace of veins
 More recent work, including work
undertaken by the property vendor and
artisanal miners, is evident in the left half
of the photo
 Workings evident in the upper left of the
photo, including the Exploration Drift
ꟷ These workings have been developed
on one or more veins (Veta Gruesa) to
the south of those developed historically

Investor Presentation
April 2021
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Appendix

Mine Workings
 High grade veins are surrounded by haloes of
lower grade material in the 1-5% copper range
 Producing veins vary in width from an average of
1.3m up to 8.0m thick
 No attempt to evaluate a large open pit deposit
based on vein swarms, such as the renowned
Candelaria mine located 60km away

 Mine working on site
 Older, upper drift is intersected for ventilation and
second egress
 Haulage drift is 4 metres wide

Investor Presentation
April 2021
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Appendix

High Grade Evident
High Grade Mineralization

Investor Presentation
April 2021

High Grade 34% Copper Mineralization
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Appendix

Upside Potential: Gold and Cobalt
Visible Gold in Samples
Visible gold

 Iron oxide-copper-gold (IOCG) deposits typically
contain significant gold credits
 Visible gold in samples point to significant potential that
is recovered at the smelter but not paid for
 Nobel sampling confirms significant gold within copper
mineralization

Gold within the system has not been
systematically evaluated
Investor Presentation
April 2021

Valuable Cobalt Contained in Ore
Mineralized “waste” pile found to contain cobalt

 Cobalt values identified based on limited sampling of
“waste” pile; not presently paid for but would be
recovered during smelting
 Sample values range from 250 ppm to >4,000 ppm Co;
most returning strongly anomalous values grading at
>200 ppm Co

Cobalt values were elevated in all samples
taken from Algarrobo during 2012
25
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email: info@nobel-resources.com

