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Copper North Mining Corp – Copper News –May 8, 2018 

Weekly Highlights 

1. Escondina not reaching new contract. 

2. China Cu concentrates import as smelters seek feed. 

We are sourcing additional information as to supply and demand that may interest our investors. The information is 

taken from newsletter and other industry databases. Investors should not rely on the information provided in this 

Copper News; rather, they should seek advice from investment advisors.  

20 Year Copper (1998 -2016) 
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Copper breaks 5 year decline trend in October 2016 at US$2.30. Copper broke the five year down trend in late 

December 2017 when it reached US$3.28/lb at year end.  

 Daily Spot, Six Month and One Year Copper Price and LME and COMEX Copper Inventories  

  

 

Copper Inventory Adjustments ( Note: table does not include private stocks of smelters, governments, etc.) 

In the period from June 2014 to April 2016, several falls to 150,000 tonnes  and runups to 350,000 tonnes occurred. 

More recently, iInventories in LME warehouses  have entered a period of rapid up and down.   The ragged decline of  

LME inventories over the last two years, appear to mark further declines of LME warehouses. News releases are 

forecasting supply decline globally and is likely to continue in putting upward pressure on copper price.  
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After LME runup LME declined down to 259,725 tonnes in April 2017 to 383,700 LME tonnes in early May 

2017 before a further decline. The past week LME inventories decreased to 311,375 tonnes; Shanghai  

inventories remain flat, and NYMEX  inventories rise  slowly  to 252,692 tonnes. 
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Weekly Inventories LME, Shanghai and NYMEX Warehouses. 

Week Of LME (65%) Shanghai (23%) NYMEX (11.5%) 
April 30, 2018 -26,325 tonnes +14,953 tonnes +3,449 tonnes 

April 23, 2018 -3650  -19,093  +8,368 

April 9, 2018 -13,725 -25,809  +280  

April 3, 2018 -2,100  +434  +4,080  

Mar 26,2018 +63,575  -1,224   0  

Mar19, 2018 -3,700 +10,441 -1,848  

Mar12, 2018 +10,325 +28,899  +916  

Mar 5, 2018 -13,775  +7,808  +1,456  

Feb 26, 2018 -7,550  +41,755  +4,331  

Feb 19, 2018 -325  +20,773  -2,574  

Feb 12, 2018 -3,450  +11,627  + 2,436  

Feb 5, 2018 +31,900  +13.537  +591  

Jan 29, 2018 -4.800  +8,289  +3,199 

Jan 22, 2018 +97,475  -12,027  +5,460  
 

Production cut-backs, decline of mine head grades, reduced treatment and refining charges, and falling inventories, 

all  suggest  copper supply shortfalls in the making? Volatility largely reflects exchange rate fluctuation, hedge 

positions, and country supply risk.  

 HM Visagie Daily Notes (Clips) 

May 7, 2018 

 

May 4, 2018 

 

May 2, 2018 
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April 30, 2018 

 For week ending Apr2418, hedge funds and money managers; 
o trimmed their net long position in COMEX Au contracts by 29,231 contracts to 114,363 contracts and  
o switched to a net long position in Ag contracts by adding 19,159 contracts to a net long position of 4,697 

contracts. This was the first time since early Feb18 that hedge funds and money managers held a net long 
position in Ag. 

o raised a net long position Cu futures and options, by 15,021 contracts to 37,499 contracts, CFTC data 
showed, to the strongest in 2 months. 

 

April 25, 2018 

 

 

April 23, 2018 

 

April 20, 2018 

 

April 19, 2018 
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April 18, 2018 

 

April 16, 2018 

 

 

April 13, 2018 

 

April 12, 2018 

 

April 11, 2018 

 

April 4, 2018 
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April 3, 2018 

 

March 29, 2018 
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March 27, 2018 

 

March 23, 2018 

 

 

March 21, 2018 

 

March 19, 2018 

 

March 15, 2018 
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March 12, 2018 

 

 

March 8, 2018 

 

March 1, 2018:   

 

Feb 26, 2018 
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Feb 23, 2018 

 

Feb 22, 2018 

 

 

Feb 21, 2018 



 

P
ag

e1
1

 

 

 

Feb 20, 2018 

 

Feb 15, 2018 

 

Feb 13, 2018 

 

Feb 9, 2018 

 

Feb 7, 2018 

 

Feb 2, 2018 
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Jan 29, 2018 

 

Jan 26, 2018 

 

when FCX promised to divest a 51% stake in Grasberg, the world's second-biggest copper mine, to the Indonesian 

government, in exchange for long-term operating rights. Grasberg produced 1 B t Cu in 2017. 

Jan 17, 2018 

 

 

Jan 5, 2018 
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Thomson Reuters Production of top 10 countries and producers (4 companies gained and 6 lost)! 

 

The following table illustrates development projects. The capex estimates and timelines are an indicator of  

future mine development necessary to meet future global mine supply.  Most of the projects are large 

capex and long timelines for production. 

Thompson Reuters notes that the 2015 copper incentive price required to meet new mine supply demand 

is US$3.14 per pound of copper. Wood Mackenzie long term pricing, US$3.30/lb Cu to sustain supply, at 

current exchange rate 2019-2020. 
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                                              Note Carmacks capex to be revised downwards 

 


