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ON A MISSION TO BECOME THE PREMIER 
COPPER-GOLD PORPHYRY EXPLORER OF THE 

NORTHERNMOST EXTENT OF THE GOLDEN TRIANGLE

With this major move of consolidating 
the entire area around its Blue and Silver 
Lime properties, Core Assets makes the 
impression of intimately knowing that 
they can make a lasting impression to its 
shareholders by securing an extensive 
land package ahead of a major discovery 
it believes it can make, and before a rush 
into this vastly neglected district may start. 

Most importantly, Core Assets has some 
impressive facts and figures to back up its 
strategy of becoming the premier player 
in the Atlin Mining District: 

1) Big Potential: The historical drill 
and sampling results recorded on the 
property are an indication that a great 
opportunity might await to be unlocked. 

2) Structure is Key:  “Core Assets now 
holds 100% (15 km) of the glacially 
retreated portion of the Llewelyn Fault 
Zone, (...) a regional thrust fault that 
runs directly through the property and 
thought to be the main transport corridor 
for the mobilization and concentration of 
high-grade metals seen at surface on the 
property.“

Yesterday after market close, Core Assets Corp. made the landmark announcement 
of expanding its property by the factor of 9, now controlling 148 km2 of prospective 
ground at the northern extent of British Columbia‘s world-famous Golden Triangle. 
When looking to discover a large and well-mineralized copper-gold porphyry 
deposit, you better have a large property located at the right place. 

Core Assets Corp.
Suite 1450 – 789 West Pender Street
Vancouver, BC, V6C 1H2 Canada
Phone: +1 604 681 1568
Email: info@coreassetscorp.com
www.coreassetscorp.com

Incorporation Date: April 20, 2016
Listing Date: July 27, 2020

CUSIP: 21871U05 
ISIN: CA21871U1057

Shares Issued & Outstanding: 21,216,000

Chart Canada (CSE)

Canadian Symbol (CSE): CC
Current Price: $0.12 CAD (09/02/2020) 
Market Capitalization: $2.6 Million CAD

German Symbol / WKN: Not Listed

Meet the Core Assets Team on Thursday, 
September 10 via Zoom Online-Meeting:

For more information, click here!
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According to the news-release: 

Acquisition Highlights

• Land position increased substantially 
by nine times the original size to 148.14 
Km²

• Core Assets now holds 100% (15 km) 
of the glacially retreated portion of 
the Llewelyn Fault Zone, running from 
the northernmost extent of the existing 
Llewelyn Glacier, north to Atlin Lake. The 
Llewelyn Fault is a regional thrust fault 
that runs directly through the property 
and thought to be the main transport 
corridor for the mobilization and 
concentration of high-grade metals seen 
at surface on the property.

• The Blue property hosts a historical 
diamond drill hole that assayed 
173.2 meters of 0.27% Cu from 
surface, 1.60% Cu from 173.2-179.2 
meters,1.40% Cu from 186.2–194.0 
meters and is open in all directions.

• The Silver Lime property hosts massive 
sulfide at surface with historical channel 
samples of 3.3 g/t Au, 2,641 g/t Ag, 
0.15% Cu, 2.5% Pb and 3.32% Zn, 
2.56% Sb over 2.2 meters and has never 
been drilled to date.

• Core Assets hopes to formulate and 
execute a regional magnetic geophysical 
survey to better delineate secondary 
and tertiary structures associated with 
mineralization on the property and 
better define drilling targets. 

CEO David Hodge comments, “Core 
Assets continues to build its land 
position within the Atlin Mining Camp, 
and hopes to become the premier 
explorer of the northernmost extent of 
the Golden Triangle saga. In addition 
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Map of the Land Acquisition: Core Asset’s property holdings known as the “Blue” 
and “Silver Lime” properties have now been amalgamated and increased from 
a land area of 1,657.66 hectares (16.58 Km²) to 14,814.86 hectares (148.15 km²). 
(Source: Core Assets’ news-release of September 2, 2020)
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to this, these newly acquired claims 
will help solidify potential deep seated 
secondary and tertiary structures that 
are fed by the Llewelyn Fault Zone. 
This will allow for a more effective 
exploration program as we move to 
active exploration at the Blue and Silver 
Lime projects.“

Core Assets believes that the south 
Atlin Lake area and the Llewelyn Fault 
Zone, which runs approximately 140 
km from the Yukon border to the 
Juneau Ice Sheet in the United States, 
has been neglected since the last 
major exploration campaigns in the 
1970‘s. The last 50 years have seen 
incremental advancements in the 
understanding of porphyry, skarn and 
carbonate replacement type deposits 
both globally and in the Golden Triangle 
area, with new discoveries being made 
annually. The sum of this knowledge 
is now coming together in discrete 
and effective exploration models that 
the Company believes could drive a 
major discovery. Core Assets intends 
to leverage this shift in understanding 
and become one of the most extensive 
explorers in the northernmost extent of 
the Golden Triangle saga.

The Core Assets team has significant 
experience and knowledge in the Atlin 
Mining District. They have studied the 
entirety of the south Atlin Lake, where 
there is an opportunity for world class 
discoveries and mine development. The 
acquisition of these additional claims 
is yet another demonstration of this 
strategy as we continue to define high 
priority targets.
 
About the Blue and Silver 
Lime projects

Blue Property

In 2018, the Company sent a 
geological team to the Blue property 
for preliminary surface sampling.  
The field crew observed three areas 
of skarn exposure with massive and 
disseminated visible sulfide along the 
western side of the Llewellyn Regional 
Fault Zone. 28 grab samples were 
taken and sent to the laboratory for 
geochemical analysis and returned 

Mineralized talus below an outcrop exposure (found in 2018 during an exploration 
program that “confirmed the copper, silver, and gold mineralization potential of the 
Blue Property.”) (Source: Technical Report on the Blue Property, 09/2019)

Mineralized outcrop exposure with a malachite (Cu2[(OH)2|CO3]) rind on 
weathered surface. (Source: Technical Report on the Blue Property, 09/2019)

https://www.rockstone-research.com/images/pdfs/CoreAssetsCorpTechnicalReport6September2019.pdf
https://www.rockstone-research.com/images/pdfs/CoreAssetsCorpTechnicalReport6September2019.pdf
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values of up to 1.57 g/t gold, 46.5 g/t 
silver and 8.46% copper.

In 2019, Core Assets contracted 
Aurora Geosciences Ltd. for the 
execution of an induced polarization 
geophysical survey over the areas of 
high priority mineralization which 
confirmed and highlighted areas of 
elevated chargeability response over 
visible skarns and identified multiple 
chargeable porphyry style targets. 

Later in 2019, Nick Rodway, P. Geo. 
(Director of Core Assets Corp) and 
Matthew Carter (Qualified Person of 
Dahrouge Geological Consulting Ltd.) 
visited the property to reanalyze some 
of the high priority areas identified 
by the 2018 and 2019 programs. 
The program successfully confirmed 
elevated gold, silver and copper values.

The amalgamation of Core Asset’s 
newly obtained geological information, 
and the historical exploration data, 
including the 1973 exploration program 
undertaken by Rio Plata Silver Mines 

Ltd.,  where a single diamond drill hole 
assayed 173.2 meters of 0.27% Cu from 
surface, 1.60% Cu from 173.2-179.2 
meters and 1.40% Cu from 186.2–194.0 
meters will serve as a bases to complete 
further structural analysis for placement 
of drill holes. This could potentially lead 
to a new porphyry style discovery in 
British Columbia.

Silver Lime Property

The Silver Lime Property is located just 
10 km west of the Blue Property (now 
contiguous) and was originally acquired 
by Core Assets as a secondary project. 
Through rigorous desktop geological 
study by Core Assets’ technical team, 
it has been deemed that the same 
exploration model revolving around 
fluid mobilization of the Llewellyn Fault 
Zone also applies to the west. 

Historically, the Silver Lime Property 
consisted of two significant mineral 
occurrences known as the Falcon and 
Jackie showings. The Falcon showing 
was discovered by Carmac Resources 

in 1990 and consists of two northwest 
trending quartz veins. Mineralization 
comprises galena, sphalerite, pyrite, 
chalcopyrite, arsenopyrite and stibnite. 
The vein system is exposed for 25 
meters and the strike extensions are 
covered by talus. Individual veins are up 
to 1.2 meters wide. 

To the northwest, a quartz-feldspar 
porphyry breccia contains smaller quartz 
veins with semi-massive arsenopyrite 
and stibnite. A 2.20 meter wide sample 
of the vein system assayed 3.3 g/t gold, 
2,641 g/t silver, 0.15% copper, 2.5% lead 
and 3.32% zinc, 5.0% arsenic and 2.56% 
antimony (Assessment Report 21162).

In 2018, Zimtu Capital Corp., as part of 
a helicopter reconnaissance program, 
prospected the property taking 8 
samples. The results confirmed the 
program that Carmac did in 1990, 
returning values reaching 1.16 g/t gold, 
913 g/t silver, 12.45% zinc and >20.0% 
lead.

The Silver Lime Property potentially fits 
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a carbonate replacement deposit model 
(CRD). Massive sulphide pods occur in 
limestone and biotite-muscovite-sericite 
schists generally near the contacts 
between the units. Large zones of 
limonite alteration, cut by alaskite and 
hornblende porphyry dikes, usually 
surround the pods. The lenses appear 
to be widest near the dikes. Several 
faults follow the general direction of the 
dikes, suggesting structural control on 
the mineralization. Sulphides comprise 
galena, sphalerite chalcopyrite, 
pyrrhotite and pyrite. The pods are up 
to 30 meters long and 6 meters wide. 
The smaller pods host sphalerite and 
galena mineralization and the larger 
pods vary mineralogically along length. 
Galena, quartz and calcite dominate 
the northwest changing to pyrrhotite, 
chalcopyrite and pyrite in the centre and 
border areas (Minfile 104M 031).

Transaction Outlined
Under the terms of the agreement, 
the company acquired a 100-per-
cent interest in the claims by paying 
$23,025.11 upon signing of the 
purchase agreement. The vendor shall 
retain a 2.0-per-cent net smelter return 
royalty (NSR) on the property, of which 
the company shall have the right to 
purchase half (1.0 per cent) for $1 
million.

NI 43-101 Disclosure
Nicholas Rodway, P.Geo, is a Director of 
the company, shareholder and qualified 
person as defined by National Instrument 
43-101. Mr. Rodway supervised the 
preparation of the technical information 
in this news release.

About Core Assets Corp.
Core Assets Corp. is a Canadian mineral 
exploration company focused on the 
acquisition and development of mineral 
projects in BC, Canada. The company 
currently holds the Blue and Silver Lime 
Properties, which cumulatively cover a 
land area of 14,814.86 Ha (148.15 km²). 
Both projects lay within the Atlin Mining 
District, which is a well-known gold camp. 
The Atlin Mining District has been the fo-
cus of Core Assets exploration efforts since 
2018, with increased exploration activities 
forecasted in the area moving into 2021.

Meet the Core Assets Team!
Investor Presentation by Core Assets on 
Thursday, September 10 via Zoom 
Online-Meeting. For more information, 
click here!

Previous Rockstone Coverage
Report 1: “Perfect Time to Reshape the 
Golden Triangle in British Columbia“

Sign up for the Rockstone 
Research Newsletter!

Click here to sign up for the Rockstone 
Research Newsletter or simply send 
an email to newsletter@rockstone-
research.com to be added to the email 
newsletter.

https://www.rockstone-research.com/index.php/en/markets-commodities/5709-Zoom-Online-Meeting-with-8-Companies
https://www.rockstone-research.com/images/PDF/CoreAssets1en.pdf
https://www.rockstone-research.com/images/PDF/CoreAssets1en.pdf
https://www.rockstone-research.com/index.php/en/s_article/227
https://www.rockstone-research.com/index.php/en/markets-commodities/5709-Zoom-Online-Meeting-with-8-Companies
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Visible bornite (Cu5FeS4) in magnetite-rich limestone collected in 2018 from outside the “French Adit” on the Blue Property. 
The striking iridescence of blue to purple tarnish gives bornite its nickname “Peacock Ore“. (Source)

Malachite (Cu2[(OH)2|CO3]) rind on weathered surface of an outcrop on the Blue Property. (Source)

https://web.tmxmoney.com/article.php?newsid=8963531824256838&qm_symbol=ZC
https://www.coreassetscorp.com/
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Regional & Property Geology

“A major regional structure, the Llewellyn 
fault, juxtaposes the Nisling terrane, 
a Proterozoic to lower Paleozoic aged 
continental margin assemblage (west), 
against the Upper Triassic to Middle 
Jurassic northern Stikine terrane (east)... 
The Llwellyn fault exceeds 100 km in 
length, striking northwest from the 
Tulsequah area to the British Colum-
bia-Yukon border. It is characterized as a 
steeply dipping, brittle dextral strike-slip 
structure (Mihalynuk et al., 1994, 1999)... 
In this area, the Stikine terrane is com-
prised of Upper Triassic strata belonging 
to the Stuhini Group; this group consists 

of limestones, arkosic sandstone, basaltic 
flows and breccia, debris-flow conglom-
erate, turbiditic volcanic sandstone, 
and argillite (Bultman, 1979; Milhalynuk 
and Mountjoy, 1990). The northwestern 
part of the Stikine terrane is an excep-
tionally prolific area for economic ore 
deposits and has been dubbed “The 
Golden Triangle”. The rocks of this area 
are known to host volcanogenic massive 
sulphide, alkaline porphyry Cu-Au, and 
epithermal precious metal deposits. 

”Exposures of lithologies belonging to 
the Stuhini Group are poorly represented 
on the Property, dominantly occurring 
along its eastern or northern borders. 

The lowermost unit of the Stuhini 
Group, east of the Llwellyn fault zone, is 
a sheared, brecciated, and locally calcite 
veined basalt. Intrusive granitic units 
on the Blue Property are comprised of 
biotite granite to granodiorite and bio-
tite-hornblende granite to alaskite. These 
granitic intrusions dominantly span a 
temporal range from the Late Triassic to 
the Mid-Cretaceous, though younger in-
trusives of smaller relative volumes occur 
throughout the area (Jackson et al., 1990). 

”The Blue Property straddles the eastern 
boundary of the Coast Belt and the west-
ern boundary of the Intermontane Belt ... 
along the Hoboe Creek Valley in the Can-
adian Cordillera... The Coast Belt is com-
prised of mainly granitic rock spanning 
a Jurassic through Cenozoic temporal 
range. The remainder of the Coast Belt 
are Proterozoic, at the latest, to Holocene 
complexly deformed, high grade meta-
morphic sedimentary and volcanic rocks 
formed in magmatic arcs or accretionary 
complexes (Monger and Price, 2002). 
The Intermontane Belt in northwestern 
British Columbia is represented by the 
Stikine physiographic unit. Sedimentary, 
granitic, and volcanic rocks geologically 
define the Intermontane Belt spanning 
the following facies and temporal ranges: 
Devonian to Early Jurassic island arcs 
and accretionary complexes; Middle 
Jurassic to Cenozoic continental arc, 
marine, and terrestrial clastics; Devon-
ian to Cenozoic granitic rocks (Monger 
and Price, 2002).” (Source: Technical 
Report on the Blue Property, 09/2019)

https://www.rockstone-research.com/images/pdfs/CoreAssetsCorpTechnicalReport6September2019.pdf
https://www.rockstone-research.com/images/pdfs/CoreAssetsCorpTechnicalReport6September2019.pdf






DISCLAIMER AND INFORMATION ON 
FORWARD LOOKING STATEMENTS
Rockstone Research, Zimtu Capital Corp. (“Zimtu“) 
and Core Assets Corp. (“Core“) caution investors that 
any forward-looking information provided herein is 
not a guarantee of future results or performance, and 
that actual results may differ materially from those 
in forward-looking information as a result of various 
factors. The reader is referred to Core´s public filings 
for a more complete discussion of such risk factors 
and their potential effects which may be accessed 
through Core‘s documents filed on SEDAR at www.
sedar.com. All statements in this report, other than 
statements of historical fact, should be considered 
forward-looking statements. Statements in this re-
port that are forward looking include that Core is on 
a mission to become the premier copper-gold por-
phyry explorer of the northernmost extent of the 
Golden Triangle; that Core will expand its property 
by the factor of 9 to control 148 km2 of prospective 
ground at the northern extent of British Columbia‘s 
world-famous Golden Triangle; that when looking to 
discover a large and well-mineralized copper-gold 
porphyry deposit, you better have a large proper-
ty located at the right place; that with Core‘s major 
move of consolidating the entire area around its Blue 
and Silver Lime properties, Core Assets might make a 
major discovery, and there might be a rush into this 
district; Core’s property claims have : 1) Big Potential: 
The historical drill and sampling results recorded on 
the property are an indication that a great opportuni-
ty awaits to be unlocked, and 2) Structure is Key:  ; 
that there are effective exploration models that could 
drive a major discovery; that increased exploration 
is forecast into 2021; and that there may be a gold 
or other mineral deposit on Core‘s claims. Such for-
ward-looking statements are subject to a variety of 
risks and uncertainties and other factors that could 
cause actual events or results to differ materially from 
those projected in the forward-looking information. 
It is important to note that Core‘s actual business out-
comes and exploration results could differ materially 
from those in such forward-looking statements. Risks 
that could change or prevent these statements from 
coming to fruition include that Core may not close 
the purchase, and even if does, the mineral claims 
may prove to be unworthy of further expenditure; 
there may not be an economic mineral resource; me-
thods Core thought would be effective may not prove 
to be in practice or on Core‘s claims; economic, com-
petitive, governmental, environmental and techno-
logical factors may affect Core‘s operations, markets, 
products and prices; Core may not have access to or 
be able to develop any minerals because of cost fac-
tors, type of terrain, or availability of equipment and 
technology; Core may also not raise sufficient funds 
to carry out our plans that management members, 
directors or partners will leave the company; that the 
option agreement to acquire the Blue Property will 
not be completed and that the property returns back 
to the vendors; that Core will not fulfill its contractu-
al obligations; there may be no or little geological or 
mineralization similarities between the Blue Property 
and other properties in BC‘s Golden Triangle or else-
where; that uneconomic mineralization will be en-
countered with sampling or drilling; that the targeted 
prospects can not be reached; that exploration pro-
grams, such as mapping, sampling or drilling will not 
be completed; that uneconomic mineralization will 
be encountered with drilling, if any at all; changing 
costs for exploration and other matters; increased ca-
pital costs; interpretations based on current data that 
may change with more detailed information; potenti-
al process methods and mineral recoveries assumpti-
on based on limited test work and by comparison to 
what are considered analogous deposits may prove 
with further test work not to be comparable; minera-
lization may be much less than anticipated or targe-
ted; intended methods and planned procedures may 
not be feasible because of cost or other reasons;  the 
availability of labour, equipment and markets for the 
products produced; world and local prices for metals 
and minerals; that advisory terms may be changed 
or no positive results from the advisory are reached; 
and even if there are considerable resources and as-
sets on any of the mentioned companies‘ properties 
or on those under control of Core, these may not be 

minable or operational profitably. The writer assumes 
no responsibility to update or revise such informati-
on to reflect new events or circumstances, except as 
required by law. Cautionary notes: Stated share price 
performances, market capitalizations and capital rai-
ses of other companies are not necessarily indicative 
of the potential of Core Assets Corp. and its Blue Pro-
perty and should not be understood or interpreted to 
mean that similar results will be obtained from Core 
Assets Corp. and its the Blue Property. Results of sta-
ted past producers, active mines, exploration and de-
velopment projects in the region are not necessarily 
indicative of the potential of the Blue Property and 
should not be understood or interpreted to mean 
that similar results will be obtained from the Blue 
Property. Additional risk factors are discussed in the 
section entitled “Risk Factors“ in Core‘s Management 
Discussion and Analysis for its recently completed 
fiscal period, which is available under Core‘s SEDAR 
profile at www.sedar.com. The historical information 
on the Blue Property is relevant only as an indication 
that some mineralization occurs on the Blue Proper-
ty, and no resources, reserve or estimate is inferred. 
A qualified person has not done sufficient work to 
classify the historical information as current mineral 
resources or mineral reserves; and neither Rocks-
tone nor Core Assets Corp. is treating the historical 
information as current mineral resources or mineral 
reserves. 

DISCLOSURE OF INTEREST AND 
ADVISORY CAUTIONS 
Nothing in this report should be construed as a so-
licitation to buy or sell any securities mentioned. 
Rockstone, its owners and the author of this report 
are not registered broker-dealers or financial advis-
ors. Before investing in any securities, you should 
consult with your financial advisor and a registered 
broker-dealer. Never make an investment based sole-
ly on what you read in an online or printed report, 
including Rockstone’s report, especially if the invest-
ment involves a small, thinly-traded company that 
isn’t well known. The author of this report, Stephan 
Bogner, is not a registered financial advisor and is paid 
by Zimtu Capital Corp. (“Zimtu”), a TSX Venture Ex-
change listed investment company. Part of the auth-
or’s responsibilities at Zimtu is to research and report 
on companies in which Zimtu has an investment or is 
being paid to conduct shareholder communications. 
So while the author of this report may not be paid 
directly by Core Assets Corp. (“Core”), the author’s 
employer Zimtu is being paid and will benefit from 
appreciation of Core’s stock price. Zimtu is an insider 
and control block of Core by virtue of owning more 
than 20% of Core’s outstanding stock. The author also 
owns equity of Core, as well as of Zimtu Capital Corp., 
and thus would also benefit from volume and price 
appreciation of its stocks. Core pays Zimtu to provide 
this report and other investor awareness services. 
Core has one or more common directors with Zimtu. 
Overall, multiple conflicts of interests exist. Therefore, 
the information provided should not be construed as 
a financial analysis but as an advertisement. The au-
thor’s views and opinions regarding the companies 
featured in reports are his own views and are based 
on information that he has researched independ-
ently and has received, which the author assumes to 
be reliable but may not be. Rockstone and the author 
of this report do not guarantee the accuracy, com-
pleteness, or usefulness of any content of this report, 
nor its fitness for any particular purpose. Lastly, the 
author does not guarantee that any of the companies 
mentioned will perform as expected, and any com-
parisons made to other companies may not be valid 
or come into effect. Please read the entire Disclaimer 
carefully. If you do not agree to all of the Disclaimer, 
do not access this website or any of its pages includ-
ing this report in form of a PDF. By using this website 
and/or report, and whether or not you actually read 
the Disclaimer, you are deemed to have accepted it. 
Information provided is for entertainment and gen-
eral in nature. Data, tables, figures and pictures, if 
not labeled or hyperlinked otherwise, have been ob-
tained from Core Assets Corp., Stockwatch.com, and 
the public domain. The (amended) cover picture on 
page 1 has been obtained and licenced from PUDRA, 
and the picture on page 5 from wacomka 
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Stephan Bogner studied 
Economics, with spe-
cialization in Finance & 
Asset Management, Pro-
duction & Operations, 
and Entrepreneurship & 
International Law, at the 

International School of Management (Dort-
mund, Germany), the European Business 
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Rockstone Research is specialized in capi-
tal markets and publicly listed companies. 
The focus is set on exploration, develop-
ment, and production of resource deposits, 
as well as technology ventures. Through the 
publication of basic geological, technolog-
ical, and stock market knowledge, the indi-
vidual company and sector reports receive 
a background in order for the reader to be 
inspired to conduct further due diligence 
and to consult with a financial advisor. 

All Rockstone reports are being made 
accessible free of charge, whereas it is 
always to be construed as non-binding 
research addressed solely to a readership 
that is knowledgeable about the risks, 
experienced with stock markets, and acting 
on one’s own responsibility. 

For more information and sign-up for 
free email newsletter, please visit: 
www.rockstone-research.com
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