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Gold in Québec and Ontario, 
Canada

Gladiator Deposit Now 700 m Long and 650 m Deep 

and Getting Bigger: Latest Hole 70 g/t Gold over 5.5 m
Today, BonTerra Resources Inc. 
reported remarkable drill results from 
the eastern part of its fully owned 
Gladiator Gold Deposit in the north of  
the prolific Val d’Or Mining District in 
Québec, Canada.

Rockstone has initiated coverage of this 
exciting gold junior, currently valued at 
$21 million CAD, as today’s drill results 
have significantly expanded the Gladi-
ator Deposit at depth and along strike. 

In late 2015 and early 2016, the company 
made headlines when the deposit 
was extended along strike to the west 
with an extensive drill program which 
included high-grade gold intercepts over 
significant widths. 

During the last few months, BonTerra 
completed geophysics in the eastern 

part of the deposit and drilled an 
additional first 7 holes, which results 
have been disclosed today: 

Hole #39 discovered 70 g/t gold over 5.5 
m at approximately 600 m below surface. 
Also of significance, 50 m deeper and 100 
m east of hole #39, another hole (#38) 
intersected another high-grade gold 
zone with 12.4 g/t gold over 4 m, which 
indicates that both zones are connected 
and therefore represent a new zone likely 
to be connected to the Main Zone. 

Thanks to today’s results, the drilled 
dimensions of the Gladiator Deposit are 
now outlined to a depth of 650 m below 
surface and with a strike length of 700 
m. A  “gap”between the Main Zone and 
the Rivage Zone to the west is set to 
be drilled off now to potentially further 
expand the strike length to 1,200 m. 
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he below cross-section highlights 
the current magnitude of the size 
of the Gladiator Gold Deposit, and 

today’s results indicate the strength of 
the system at depth.  

On top of that, it becomes clear that the 
ongoing and upcoming drilling has great 
potential to further expand the deposit, 
first and foremost by drilling off the “gap”, 
respectively the undrilled area (highlighted 
in green), which could indicate a strike 
length of 1,200 m. The deposit already has an 
impressive strike length of at least 700 m and 
to a depth of at least 650 m below surface. 

With 191.4 g/t gold over 2 m at a core 
length of 814.5 m in hole #39 it becomes 
clear that the deposit is open at depth and 
that gold grades may further increase at 
depth. 

Rockstone is looking forward to the 
publication of further drill results, especially 
noting 2 drill rigs are currently operating. 
According to today’s news, several other 

holes have already been completed, of 
which some are already in the lab. 

During the last few months, virtually no 
exploration or drilling news has been 
issued because BonTerra has focused on 
systematically exploring the eastern part of 
the deposit with geophysics to define drill 
targets, and to start drilling scout holes at a 
“measured pace” with 1 rig. As this crucial, 
but time consuming phase, has been com-
pleted recently, the company now intends 
to “aggressively” drill off and further expand 
the deposit. Rockstone now expects steady 
newsflow of new drill results in a regular 
fashion. Rockstone will now commence 
reporting BonTerra’s progress going forward 
as the Gladiator Deposit has the potential to 
significantly increase to become a large and 
high-grade gold deposit. 

Nav Dhaliwal, President and CEO of 
BonTerra, commented today: 

“On the back of our very successful winter drill-
ing campaign that significantly expanded the 

Gladiator Gold Deposit to the west, we made 
the decision to concentrate on extending the 
east side and depth extensions of the deposit 
at a measured pace with one drill rig.  This 
strategy has resulted in two major mile-
stones:  A major extension of grade and width 
eastward and to depth, and a much better 
understanding of the excellent continuity and 
predictability of the west side leading us to 
add an additional drill rig with the intention of 
proving that the Gladiator Gold Deposit could 
exceed 1,000 meters in strike length.”

T
Report #1  | BonTerra Resources Inc.



3

Dale Ginn, Vice President Exploration of 
BonTerra, added:

“Our 2016 winter drilling campaign has 
proven that our Gladiator Gold Zones 
exhibit excellent continuity to the west 
and to depth.  Our followup drill program 
was completed with the intention 
to methodically explore the eastern 
extensions at a measured pace over the 
summer months, while conducting ground 
geophysical and geochemical till programs 
over a majority of the large Bonterra land 
package.  This summer’s drilling program 
has matured greatly our understanding of 
the deposit and has given us the confidence 
to take a more aggressive stance on further 
strike length and depth expansion drilling 
this coming winter.  The down plunge 
results are a further confirmation of the 
strength and potential breadth of this 
mineralized system.  Our technical team 
looks forward to expanding this deposit to 
the west, east and to depth this winter. ” 

Gladiator Deposit

At a 4 g/t cold cutoff, the Gladiator 
Deposit currently hosts a NI43-101-
compliant resource estimate of 905,000 
tonnes averaging 9.37 g/t gold (total of 
273,000 ounces of contained gold). 

This resource estimate was calculated 
in 2012 and as such does not include 
the many holes drilled in late 2015 and 
early 2016 (see best holes in table to the 
right), as well as the summer 2016 drilling. 
Hence, this resource estimate is poised to 
be expanded significantly soon. 

Thanks to the many high-grade holes 
drilled since 2015, Rockstone anticipates 
an updated resource estimate exceeding 
1 million ounces of gold.

Osisko Mining Inc. (market 
capitalization: $370 million CAD) is not 
only a BonTerra shareholder but also owns 
the Windfall Lake Gold Deposit a few km 
north of Gladiator, both of which may 
share similarities in terms of grades and 
size. 

Note: Approximately 90% of the world’s 
operating mines have an average gold 
grade less than 8 g/t. 

Larder Lake Deposit

BonTerra also owns the Larder Lake 
Gold Deposit with an historic inferred 
resource of 917,000 ounces of gold at 
an average grad of 5.55 g/t gold. 

This highly prospective gold project may 
soon be explored with an extensive drill 
program in order to further increase the 
enterprise value. 
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Disclaimer and Information on 
Forward Looking Statements:
All statements in this report, other than 
statements of historical fact should be con-
sidered forward-looking statements. Much 
of this report is comprised of statements of 
projection. Statements in this report that 
are forward looking include that BonTerra 
Resources Inc. or any other company or mar-
ket will perform as expected; that BonTerra 
Resources Inc. will continue drilling; that the 
company will acquire more projects; that 
BonTerra Resources Inc. or its partner(s) can 
and will start exploring; that the company 
can raise sufficient funds for a transaction, 
exploration and corporate matters; that any 
of the mentioned plans, comparisons with 
other companies, regions or numbers are 
valid or economic. Such statements involve 
known and unknown risks, uncertainties and 
other factors that may cause actual results or 
events to differ materially from those antici-
pated in these forward-looking statements. 
Risks and uncertainties respecting gold and 
resource companies are generally disclosed 
in the annual financial or other filing docu-
ments of BonTerra Resources Inc. and similar 
companies as filed with the relevant secur-
ities commissions, and should be reviewed 
by any reader of this report. In addition, with 
respect to BonTerra Resources Inc., a number 
of risks relate to any statement of projection 
or forward statements, including among 
other risks: the receipt of all necessary ap-
provals and permits; the ability to conclude a 
transaction to start or continue exploration; 
uncertainty of future market regulations, 
capital expenditures and other costs; finan-
cings and additional capital requirements for 
exploration, development, construction, and 
operating of a facility; the receipt in a timely 
fashion of further permitting for its legisla-
tive, political, social or economic develop-
ments in the jurisdictions in which BonTerra 
Resources Inc. carries on business; operating 
or technical difficulties in connection with 
production or development activities; the 
ability to keep key employees, joint-venture 
partner(s), and operations financed. There 
can be no assurance that such statements 
will prove to be accurate, as actual results 
and future events could differ materially 
from those anticipated in such statements. 
Accordingly, readers should not place undue 
reliance on forward-looking information. 
Rockstone and the author of this report do 
not undertake any obligation to update any 
statements made in this report.

Disclosure of Interest and 
Advisory Cautions: 
Nothing in this report should be construed 
as a solicitation to buy or sell any securities 
mentioned. Rockstone, its owners and the 
author of this report are not registered 
broker-dealers or financial advisors. Before 
investing in any securities, you should 
consult with your financial advisor and 
a registered broker-dealer. Never make 
an investment based solely on what 
you read in an online or printed report, 
including Rockstone’s report, especially 
if the investment involves a small, thinly-
traded company that isn’t well known. 
The author of this report is paid by Zimtu 
Capital Corp., a TSX Venture Exchange listed 
investment company. Part of the author’s 
responsibilities at Zimtu Capital Corp. is to 
research and report on companies in which 
Zimtu Capital Corp. has an investment. 
So while the author of this report is not 
paid directly by BonTerra Resources Inc., 
the author’s employer Zimtu Capital Corp. 
will benefit from appreciation of BonTerra 
Resources Inc.’s stock price. The author 
also own shares of BonTerra Resources 
Inc., as well as shares of Zimtu Capital 
Corp., and thus would also benefit from 
volume and price appreciation of its stocks. 
Hence, multiple conflicts of interests 
exist. Therefore, the information provided 
herewithin should not be construed as 
a financial analysis or recommendation 
but as advertisement. The author’s views 
and opinions regarding the companies 
featured in reports are his own views and 
are based on information that he has 
researched independently and has received, 
which the author assumes to be reliable. 
Rockstone and the author of this report do 
not guarantee the accuracy, completeness, 
or usefulness of any content of this report, 
nor its fitness for any particular purpose. 
Lastly, the author does not guarantee that 
any of the companies mentioned in the 
reports will perform as expected, and any 
comparisons made to other companies may 
not be valid or come into effect. Please read  
the entire Disclaimer carefully. If you do not 
agree to all of the Disclaimer, do not access 
this website or any of its pages including 
this report in form of a PDF. By using this 
website and/or report, and whether or not 
you actually read the Disclaimer, you are 
deemed to have accepted it. Information 
provided is educational and general in 
nature.
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Rockstone is specialized in capital 
markets and publicly listed companies. 
The focus is set on exploration, 
development, and production of 
resource deposits. Through the 
publication of general geological basic 
knowledge, the individual research 
reports receive a background in order 
for the reader to be inspired to conduct 
further due diligence. All reports from 
our house are being made accessible 
to private and institutional investors 
free of charge, whereas it is always to 
be construed as non-binding research 
and is addressed solely to a readership 
that is knowledgeable about the risks, 
experienced with stock markets, and 
acting on one’s own responsibility. 

For more information and sign-up for free 
newsletter, please visit: 

www.rockstone-research.com
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